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Fluor from hell to heaven. Possible, credible, tradable.
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Pubkched bry eSignal (www, esgral com)
Figure 1: Fluor (bloomberg ticker: FLR) weekly chart

Despite its recent near crash that the stock had in April and that some of its investors (or former
investors) still feel the scarves, Fluor seems to be poised for a strong come back.

The above weekly chart shows that the stock has alr  eady completed the drawing of a
bullish head and shoulder and this week’s movement seems to be the moment that the
neckline will be violated.

Confirmation of the bullish trend will come from next days and week movements which will be key.

If the breaking will happen jointly with increased volumes than the confirmation will be complete,
as investors do believe that the stock can see higher prices. On the other hand if the breaking will
be minimal and with low volume, than we could be potentially witnessing to a bull trap and
therefore expect price retracements.




Therefore the next few days are really key to determine the real direction for this stock.

Possible bullish targets for this stock if the head and shoulder will have all the confirmations
needed (right now we are at 75% confirmation) are:

- 75 usd which is coincidentaly the second highest high, recorded on March 2011 and the
projection of the width of the right shoulder (since it is a rectangular triangle too). See the
light blue line.

- 82 usd which is the projection of the width of the head (natural target for H&S formations),
see the orange line.

In the fortunate event that the stock will arrive at 82 usd it will be important to be cool and focused,
as after that level the stock could potentially do a double top at 100 usd.

A low risk with a fixed stop loss could be buying a call option on the stock, with a slight out of the
money strike and an expiration no longer than November.

If the violation of the neckline should happen without a decisive movement of the stock, it could
also mean a temporary profit taking on the stock.

The whole bullish structure will be negated only wi th the violation of the low of the right
shoulder at 57,50 usd first and the low of the head at 53.76 usd.

In that latter case a totally new structure will be present and a fresh new look at the chart, will be
imperative.
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Useful Links:

European Central Bank: www.echb.int
Bank for International Settlements: www.bis.org
International Monetary Fund: www.imf.org
Federal Reserve: www.federalreserve.gov
US CFTC www.cftc.gov

Disclaimer

Nothing in this report constitutes a representatiwat any investment strategy or recommendatioriaboed herein is suitable or appropriate to a fenffs individual circumstances or otherwise
constitutes a personal recommendation. It is phétissolely for information purposes, it does ranstitute an advertisement and is not to be coedtas a solicitation or an offer to buy or sell any
securities or related financial instruments in gunysdiction. No representation or warranty, eitleapress or implied, is provided in relation to thecuracy, completeness or reliability of the
information contained herein, nor is it intended&a complete statement or summary of the seesiritharkets or developments referred to in thertepbe writer does not undertake that investors
will obtain profits, nor will it share with invests any investment profits nor accept any liabifdy any investment losses. Investments involvesraid investors should exercise prudence in making
their investment decisions. The report should eotdyarded by recipients as a substitute for teecése of their own judgment. Past performancetsecessarily a guide to future performance. The
value of any investment or income may go down dsaseup and you may not get back the full amoonested. Any opinions expressed in this reporsatgect to change without notice.

The securities described herein may not be eligtnlesale in all jurisdictions or to certain cateige of investors. Options, derivative products andres are not suitable for all investors, ardling

in these instruments is considered risky. Foreigmency rates of exchange may adversely affectvéthee, price or income of any security or relatestriument mentioned in this report. For
investment advice, trade execution or other enegiiinvestors should contact their local salesesspitative. Any prices stated in this report arerftormation purposes only and do not represent
valuations for individual securities or other instrents.




